
 

 

 

2008 TAX INFORMATION 
 

 
THIS SUMMARY IS INTENDED TO PROVIDE INDIVIDUAL UNITHOLDERS OF THE FUND 
ADDITIONAL INFORMATION TO ASSIST IN THE PREPARATION OF THEIR 2008 INCOME 
TAX RETURNS.  THE INFORMATION PRESENTED IS OF A GENERAL NATURE ONLY, AND IS 
NOT INTENDED TO BE, NOR SHOULD IT BE CONSTRUED TO BE, LEGAL, BUSINESS OR TAX 
ADVICE TO ANY PARTICULAR UNITHOLDER.  THE FUND RECOMMENDS THAT 
UNITHOLDERS CONSULT THEIR OWN TAX ADVISORS REGARDING THE INCOME TAX 
CONSIDERATIONS APPLICABLE TO THEM IN THEIR PARTICULAR CIRCUMSTANCES. 
 
CANADIAN RESIDENTS 
 
2008 Cash Distribution Summary for Income Tax Purposes 
 
The following chart summarizes the distributions of the Fund per trust unit for Canadian residents:  
 

Record Date Payment Date Dividend 

Other 
Taxable 
Income 

Return of 
Capital Total 

  (in Canadian dollars) 

January 31, 2008 February 15, 2008 - $0.06135 $0.03035 $0.09170 

February 29, 2008 March 14, 2008 - $0.05738 $0.03432 $0.09170 

March 31, 2008 April 15, 2008 - $0.06132 $0.03038 $0.09170 

April 30, 2008 May 15, 2008 - $0.05932 $0.03238 $0.09170 

May 30, 2008 June 13, 2008 - $0.06128 $0.03042 $0.09170 

June 30, 2008 July 15, 2008 - $0.05928 $0.03242 $0.09170 

July 31, 2008 August 15, 2008 - $0.06123 $0.03047 $0.09170 

August 29, 2008 September 15, 2008 - $0.06119 $0.01381 $0.07500 

2008 Total  - $0.48235 $0.23455 $0.71690 

Allocation  0.0% 67.3% 32.7% 100.0% 
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Trust Units Held Within an RRSP, RRIF, RESP or DPSP 

For investors who hold Fund units within a Registered Retirement Savings Plan (RRSP), Registered 
Retirement Income Fund (RRIF), Registered Education Savings Plan (RESP), or Deferred Profit Sharing 
Plan (DPSP), income earned in respect of the Fund units held within the plan is not subject to tax in the 
year earned.  No amounts are required to be reported on the 2008 T1 Income Tax Return for these Fund 
units.  Instead, the amount of capital and any income earned in the plan is taxed only on withdrawal from 
the plan. 
 

Trust Units Held Outside of an RRSP, RRIF, RESP or DPSP 

Investors who hold Fund units outside of an RRSP, RRIF, RESP or DPSP and who received cash 
distributions in 2008 will receive a T3 Supplementary Slip prior to March 31, 2009.  Please note that if 
the Fund units are registered in the investor’s name, the T3 will be sent directly from the Fund’s transfer 
agent to the unitholder and if the Fund units are held in the name of a broker or intermediary, the T3 will 
be sent from the Fund’s transfer agent to the broker or intermediary. 
 

Adjusted Cost Base 

Investors who hold Fund units are required to reduce the Adjusted Cost Base of their units by the 
cumulative amount of any distributions received in the form of Return of Capital.  The Adjusted Cost 
Base is used in calculating capital gains and losses on the sale of units that are held as capital property by 
the owner. 
 

Distribution Reinvestment Plan 

For investors who participated in the Distribution Reinvestment Plan, the amounts received and 
subsequently reinvested in the Fund are subject to tax in accordance with the cash distribution summary.  
The Adjusted Cost Base of the units will be increased by the amounts reinvested. 
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UNITED STATES RESIDENTS 

 
2008 Cash Distribution Summary for Income Tax Purposes 
 
The following chart summarizes the distributions of the Fund per trust unit for U.S. residents:  
 

Record Date Payment Date 

U.S. 
Source 
Income 

Canadian 
Source 
Income 

Return of 
Capital 

(Tax 
Deferred) Total 

  (in Canadian dollars) 

January 31, 2008 February 15, 2008 $0.04244 $0.02055 $0.02871 $0.09170 

February 29, 2008 March 14, 2008 $0.03969 $0.01922 $0.03279 $0.09170 

March 31, 2008 April 15, 2008 $0.04242 $0.02054 $0.02874 $0.09170 

April 30, 2008 May 15, 2008 $0.04104 $0.01987 $0.03079 $0.09170 

May 30, 2008 June 13, 2008 $0.04239 $0.02053 $0.02878 $0.09170 

June 30, 2008 July 15, 2008 $0.04100 $0.01986 $0.03084 $0.09170 

July 31, 2008 August 15, 2008 $0.04236 $0.02051 $0.02883 $0.09170 

August 29, 2008 September 15, 2008 $0.04233 $0.02050 $0.01217 $0.07500 

2008 Total  $0.33367 $0.16158 $0.22165 $0.71690 

Allocation  46.6% 22.5% 30.9% 100.0% 

 

The 2008 distributions are not considered Qualifying Dividends under the Jobs and Growth Tax Relief 
Reconciliation Act of 2003.   Please note that 2008 distributions are comprised of U.S. source income, 
foreign source income, and return of capital for U.S. tax purposes.  For U.S. purposes, the Fund is taxed 
as a partnership.   U.S. investors who hold Fund units registered in the investor’s name and who received 
cash distributions in 2008 will receive a K-1 Form “Partner’s Share of Income, Deductions, Credits, 
etc.” directly from the Fund prior to March 16, 2009.  When the K-1’s have been distributed to these 
registered unitholders, we will notify investors by way of updating this information bulletin.  If the Fund 
units are held in the name of a broker or intermediary, the investor will receive their tax forms as prepared 
by their broker, bank, or other intermediary. 

 

Adjusted Cost Base 
 

Investors who hold Fund units are required to reduce the Adjusted Cost Base of their units by the 
cumulative amount of any distributions received in the form of Return of Capital.  The Adjusted Cost 
Base is used in calculating capital gains and losses on the sale of units that are held as capital property by 
the owner. 
 

 


